DTC: Board Resolution
On 11 Feb 2020, Viglacera Dong Trieu Joint Stock Company announced the Resolution No. 03/ NQ – HDQT of the Company on approving the plan on production, business and investment activities in 2020 as follows:
Article 1: Approve result of production and business activities in 2019; approve business operation plan for 2020 and plan to hold Annual General Meeting of Shareholders 2020 of the Company with the contents as follows:
I. Approve result of production and business activities in 2019

	No.
	Targets
	Unit
	Implementation in 2018
	Plan for 2019
	Implementation in 2019
	% implementation in 2019

	
	
	
	
	
	
	Implementation in 2018
	Implementation in 2019

	1
	Profit before tax
	VND million
	19,472
	20,018
	15,614
	80
	78

	2
	Revenues
	VND million
	334,681
	340,338
	310,821
	93
	91

	3
	Basic depreciation 
	VND million
	15,169
	15,548
	20,158
	133
	130

	4
	Labor and income
	
	
	
	
	
	

	-
	Average labor
	Person
	845
	775
	776
	92
	100

	-
	Average income
	VND 1,000
	8,064
	8,100
	8,709
	108
	107

	5
	Outstanding receivables and finished products inventory
	
	
	
	
	
	

	-
	Receivable from customers (account 131)
	VND million
	5,409
	5,250
	5,344
	99
	102

	-
	Value of finished products inventory
	VND million
	26,258
	27,742
	53,263
	203
	192

	6
	Production and business value
	VND million
	332,657
	332,700
	340,584
	102
	102

	7
	Payables to the State’s budget
	VND million
	15,559
	
	14,728
	95
	


II. Approve the plan on production, business and investment in 2020:
1. Business operation plan for 2020

	No.
	Contents
	Unit
	Plan for 2020
	Note

	1
	Current production value
	VND million
	349,909
	

	2
	Total revenues
	VND million
	389,732
	

	3
	Total expenses
	VND million
	359,716
	

	-
	Cost of goods sold
	VND million
	325,265
	

	-
	Financial expenses
	VND million
	18,982
	

	-
	Selling expenses
	VND million
	2,539
	

	-
	General and administrative expense
	VND million
	12,930
	

	4
	Profit before tax
	VND million
	30,016
	

	5
	Profit after tax
	VND million
	24,013
	

	6
	Basic depreciation 
	VND million
	22,302
	

	7
	Major repair of fixed assets 
	VND million
	13,606
	

	8
	Labor and income
	
	
	

	-
	Average labor
	Person
	725
	

	-
	Average income/ person/ month
	VND 1,000
	8,810
	

	9
	Production output 
	
	
	

	-
	Masonry brick
	1,000 bricks
	37,262
	

	-
	Tile (22 units per square meter)
	1,000 tiles
	42,210
	

	-
	Other decorative bricks and tiles
	1,000 bricks/ tiles
	8,392
	

	10
	Consumption output 
	
	
	

	-
	Masonry brick
	1,000 bricks
	43,262
	

	-
	Tile (22 units per square meter)
	1,000 tiles
	47,210
	

	-
	Other decorative bricks and tiles
	1,000 bricks/ tiles
	8,392
	


2. Investment plan in 2020:

	No.
	Investment project/ category
	Unit
	Number
	Plan for 2019

(VND million)

	I
	Dong Trieu No. 1 Plant
	
	
	5,907

	1
	Water ring vacuum pump 
	Pump
	1
	150

	2
	Booster pump 
	Pump
	2
	300

	3
	Oil ring vacuum pump 5.5Kw (installed for tile presses 11PV)
	Pump
	3
	195

	4
	Screw air compressor 37Kw
	Compressor
	1
	180

	5
	3 ton forklift (made in China)
	Forklift
	4
	1,300

	6
	Investment in air conditioning system for canteen 
	System
	6
	210

	7
	Automatic strapping system
	Cluster
	5
	550

	8
	Construction of  toilets for production areas
	Square meters 
	50
	200

	9
	Investment in domestic wastewater treatment system
	System
	1
	400

	10
	Finished product concrete yard (area of 6,920 square meters), concrete M250, 20 cm thick
	Square meters 
	6,920
	2,422

	II
	Dam Ha Plant
	
	
	0

	
	Total 
	
	
	5,907


III. Approve plan to hold Annual General Meeting of Shareholders 2020 of the Company
· Content, program on holding Annual General Meeting of Shareholders 2020 of the Company:
+ Report 2019 of Board of Directors;

+ Report 2019 of Supervisory Board;

+ Report on result of production and business activities in 2019 and plan on production, business and development investment for 2020 of Board of Managers;

+ Audited financial statement of 2019;

+ Plan on 2020 dividend payment;

+ Remuneration of 2020 of Board of Directors and Supervisory Board of the Company;

+ Selection of Audit Company for financial statements of 2020;

+ A number of other issues.

· Time to hold the Meeting: in Mar 2020 

Article 2: This resolution takes effect from the date of signature 
Article 3: Assign Manager of the Company and related departments, units and individuals are responsible for the implementation of this resolution on the basis of ensuring compliance with existing regulations of the law, charter and management rules of the Company
